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ani Friday, al 7 a. in.
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5 a. in.
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COUNTY OFFICERS.
OiMMm '!'-- Jnilgr-S- mr Pillars.
AtuUi'n s trve K. 1 r--i
(irrkuf Own --Hntll W. P.ct.Ie.
7'rrmurrr-- IMm Hosier.
llmmtrr Paul Keinercr.

,i(c-pVainu- el H, Iluflruan.
AacnJT saiutiel Myrea.
J'mmitcutttt! Awirnry -- Henry Urown.
Owwr 1. K.Cll.ie.
(AMmuutOfM-- r - Jiseph H,:tllrraaa, John II,

Bishop and Joliu rMein-iton- .

Jttfinnttry ijir4ijr Jacoli Tlioaiirson. K. M.
Watson, ami J.K. HiinIkiiik.

InArmnry HuprrinUi-t- mt - It. M . Ie.
tfih'4 h.vmtm- -l A. 1'illaluid, J. K. Ka;

auul Uonlax Marts.

TOWNSHIP OFFICERS.
TVtubw-W- in. Martin, John Larkints and

Jtti I'lianilierliu.
Meir-ler-.

tnwuwrrr HukIi Newell.
Julm-- U. H. Ueardsley and O. A. lUllard.
(MutoUrt-Ju- el Marine and B. 1 Byat.

BOROUGH OFFICERS.
r Jaorib fair.

.7rfc Jolin A. Meeks.
Tmuurrr M.'li. Mourn,
MnnJuU Jaiuca Wilson.
NUrUrn- - JameK A. Boe,

cit-W- iii. Anderson. W. W. MeCV.nnell.
Jouu Parker, J. L Liuville, A. I'.p.wii
and V. H . Coona.

aeon farr, r.. t..Hoard of lntfngmmrtti
Juuen autij. A.Boe.

SOCIETIES.
Masonic Hall located in third story ol Oagc--'

Blo-k- , Main Htreet,
KiNiiur i,i.N iu,K.H. M.,No.5u. Itepular

avtuix'il kuouud Monday evcuiUK in fc:u--

Visuuk' Ciiaiteh, R.A.M,Nn. SK. Hial.-.- l

tkiuvHalliii liil Monday evenings In eaeli

- inIIIIaV' IlxiK. F. A M, No.2J7. Sl:t--
lirst and Uiird Wednifday eve-u-ih;-

in wli uioutli.
n' llalleast Bide of Main Stnta,

sndu.Ky aud t?r:iwlord mrwix,
Uouokn HtTLX KfiCAKrnit.sT.N.!rA I.O.tl. r.

mwlM ti.d aud lourlli Friday eveuiut; ol
dl iihiiiUi.

IIavw k I.i;k. NO.TI, I.O.O. KM meet eve-

ry l u;twluy ?veuin.
KiNi.AV 1.i.k, N.K"., K.r l'..iueetj. cyeiy

Mouday eveumt; in odd FalKim'a' llali. .
FiNIII-A- HAVINI.K AMI) ISITII.1M Ki lOAH AFI- -

iaikiM nioeualtuet'ourtruouaeou llic'.h.id
Monday in each uioulu.

TBKWoMK'Ht:ilBIHTIAKTEIPr.RAKrBl!llIO
iieetx al I lie laii3 KooiiiM,oiMiKiU) tlic Joy

lloiimi. Oenerai prayer meet i iinevry tsali-li- n

ai3o'clKk. Women'" pray-
er meeiiiiKWediieiiday allernoou al t o cUm-K- .

Cliiidren k meeting linil Sulurday allruoon
iueat'lt imii.l it at o'clock

CHURCHES.
MHhntlitt FturfiU IU)V. William Jones.
J'rrmtnUrvtH
i.ulhrran Kev. O. W. Miller.
4 unurrViliimul-iif- V. II. 1. Kolx.
tevinirtmii Vhurrh Kev. Samuel irklin.
( Miuk Itnlkmtbm. A. W. lioldetr.
(,vrnu y,...r-- lt v. A. Konclr-ka- .

C'r:a ;l-K-- v. 1. Kline.
.rttM Lalhrrn-llt-- v. M.llllelkle.

M MvJiiui Caarca J . B. Y nunc- -

Findlay Business Directory.

D. H.CILNIER,

iniififutit A' t viV
West Wide Main IStreet, Findiay, Ohio.

A nl U, iSJteliiu

to. iiiifi:ic.
jilTRVKYtiR. Ollif I" flnd. b;oek Sonlli ul
i Court Hmise. AHeniioii Klveu to niraeiiiB
lue liuea ol old Biirveja. layins out, artii.j;
.n. aud.divi.li m? 1 lands ! veliiiK loi proli I.

ol naula aud diu-lie-

Mrcb lu, U(Miu

JOHX HI. IIAMI.IIV,

AtWaStV AT LAW, FINI.LAY. Ohio.

Makes resal: profeiwlonal calls iu adjoin
liw coUlileK.

.Nov.

D.M.KKARIrSI.EY,
AT LAW and ". A'ATTOUNEY if law in Stale and V. i.t ouit,

promptly I" buxine e in rusted U

bic5ii AaJUNtioeor tnePeaoe, will all;;i.
U, co.iveyai.emK aud tkiSdepos.t '"" '

-im N. I M.Jl.alcou BuiluiUB, Fiudlny, O.
May 4. lo-- U.

K.T.
Attorney at law.

Office in New Bank Building, West aide ol
Ma. ii .Street, Nu.M iNov.llll.)

J.lf.JOllaSOX.
ANDtXlUNSKI.Uilt AT LAW.

ATTORSKY tilliee in "llwuliiuj-rterw- '
ll.uldn.B. Norlii-ea.-l.o- l t'ourl House. V. Ill

lo.l i.iouii.lly to buKiuesH eni.rusie.1 to lii
rare. April ai. IK7J.

Jtlll.S A. ItOPK,
a TTOUNEY AT LAW,

.unceovcr W. I. Oavis; Co'a Store, Maiu
Street. Hudhiy Ohio. A'U'ilH 7l--

JAOU r. HI KUET,
TTilKNKY M)(X)UNSEUA)lt AT LAW,

A ami Public Will attend promptly
10 all .uiuientrUKteil to bia cue, llirtieu-la- r

AenlM.n Riven loUollecliona, Part moiling
... UtndH, and iu Prolialet'ouru

Mtu--o- Main Street, In Kiwmuhu block,
ne.i ly opMite tbe Court llou!. May 4.

IIEXKY BROWN,
rTORMEY ATLAW. Olllce upstairs, lirsl

J ihKtr.Sontli ol Court Uo..hv Findiay, O.
,Nuv-iilli- it 1SJ1 U.

WM. M. DETWILER, JWI. D.,
I tiMPATIIU"IMIYSICIANWUKiMN

11 M ill. Hireel, I wo ka.nl Norllt of Karsl
v More, KiihIIBV, t'lilo.

oili.W b.Kirs Vmmi U.7ja. in., 11 a. in. to
.: . n . ami J lo p. m. May Hi 73-- 1 f

W, - I.AVIH. J. W. DAVIS. M. 1m I.RTWII.KK.
DAVIS, DETWILER & CO.

tt llolALE AM) KKTAIL. UKtH'KW,
ami in Flour, Prov isioiix. WimmI-e.- -..

v H w ami Stone Ware, ConkH-Iionery,-

iuil-- . and a vneal V'arieiy.iNMlsal Whole
ale al t I. veiand and Toledo prices. Nos. Hi

ami 21 Main Slrwt.
tiny i, Tti tf.

TiliHolH
Main Street, FINDX.AY, O.

K. I. Joxks l'r s. I'nAR. E. Nn.F.s, Cash.,
FitAMi L. Kakst, Teller.

Authorized dpUal, - - tlOO.OOO'

Hank or li tnJ. 'lr-nl:tll-

IiiIcicnI p:iid on Havinsa lenwiit-"'- . tlmal pa-
per Mti:.ti. lr:iSts on cities in F;nroe and
Am-r.- a lriaieH

th'rtfiinv. K. I. JN;S, ISAAC
K. XILES, J. F. lilKKET,

n.t J. 11. YILSiN. Jan 24. 73 tt
; JI'NS. D. 8. JLNK.

D. Ia. JUNE & SON,
Wholesale andMM!KAtTrKKltSofand I RK--

i " lll'l K I.IMI-tlielH-K- braudsol i.i

iornle. Al liianufactiirers of F'ns
Mmir ill al klndK.Khaixn and size fnrbnild-iiipi.ur- e.

Tlie la--il Buikltns Materialiiow
in use, oili.'o near L.S. AS. it K. Fremont
iii.io. Juue t. 1S7:",

J. C. JOHNSON.

ARCHITECT
FUEHoNT, OUW.

i.ii..-- . ;.;!!!

UNlJiiA Y JSiUESESYCO.
I i.ii prepared to furnish

FRUIT AND ORNAMENTAL

TREES
In any ina..tity that may be desired,

X
ouritock I'IKVr I'l.AMi, Aud raniiotfii .. IVF; SATIHFACTltiN. Per-oi-m Wi,

lu-tiase- d Afple Tiee of us la season c:iii
have all thai 11 led Krm .
F itM: cailing at our Nursry in
Fi.-- j . Wecoolially "ivlie all Ui miand laHe a kk ilimunhourKioi-.k- .

Nursery on Kasl (Satidu-k- y Strts-i- , iCiivt
Findiay.

M. R. PATTEIfcSflN.l
11. "II ROKlNisoM, Proprietor.
J.A.MOYF.H, J

AprU 11. U:

?.. .

VOL.22 FINDLAY, OHIO, FRIDAY MORNING, JULY 14, 1876. NO. 10.

ll!.lBiiif;S!!!

.uaia!ilnil (aiii.!l. SllMMKMI

OFFICERS:

ii: v. :.;k ... 1 'resilient
M- - Will i KI.KY. . . Vim:
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VEGETINE
strike al thor-wito- f Iiafahy purify tns the
I.UhmI r"Kt'ijiii; U.e liver nl kiittuyK in

atinit iAv.4irftin;ltie imtvcmih
l in.

VEGETINE
Is not a vi!'. tinnweimsrfdiipoiiiM'whirh hiiii-pi- y

H1I-- iHtwt-ls- , luit h k:i1, l:iN3tllt
rt'inetly wliicii is sur to purify itw hUuni teiicl
lUoreby retort Hie lieultli.

VEGETINE
Is now proscrilM-- in caw of Hcrtirula ana
other UieaNCNOt lh llMHl,ly lunny f itir
ImsI. pliynl-mnri- . owiii lo Itn yrxiit sni-sc- i in
curing ull diw:isexI Uiik iniiure.

VEGETINE
J kcH not fleotIve iitviiliiis intr l:ilsc l.oes liy
pnrtn atnl ei'ittiit; llelilKMiH ap(Hliltf
hut .crisis iiuturt in cUariti" hi id purifying
the wliftlesyH!tii. liie icilieiiL i;ial-UHli- y

1 HtlTl tjeallli.

VEGETINE
Whs Ittotu! npouasan exitoriinent tor some
t iioetiy mii of our Iteist physiciAnK, Itul thtmo
inoi inci4ttiltMiM in rtirHnt to its merit are
now i!s most unhnt friends and ftupMrterN.

VEGETINE
instead of i;; a pullcHl-u- p metllrine lias
woikeil iisway up Ui its prNeiiI asloiiislnng
Kiieeess ly ael n il merit ill curing all diseases
of I he blood. of whatever naluie

VEGETINE
Says it MoMhi jlisieHii.lia no as a
IiUmhI purilhT. Hearing ol lis tnaiiy won-h-- r

(ul cuis "lierali oilier had fallal,
I vi-il- I lie I lir;tUry aud euiivineed my-si- il

l its trrimiiie merit- - IL is pn::irel from
harks rtxii aid . av,li ol whieli in high-
ly ait.l iliey are oiuiouiui"t in
Mieii a fuaiiiuT :ls U produrt' UNtoiiihillg rc
sultx,"

VEGETINE
Is and recnmineiideil by phv
iians ;tiid ujmii heearies to Ik the tiest purl tier
and cleanser ol the bhasl el dlacovcnal. ami
Ihousamls spunk iu its praise who have been
restorisi to health.

PROOF.
WHAT IS NEEDED

Boston, Feh.l.-f-
, 171.

Lit. H- - It. Stkvkss :
lKar Sir About one yi-a- r sime I found my-se- ll

in a from general dchii-- H

y. VEUKTlNK wiLsslioimly iecimiiieilsl
lo me by a frieud who had been imieii

by its use. 1 pnriiml tlie aniele aud
allcr using several iMMti'-s- , was ri'slnred lo
i.eall'i auu disooiitiiiutsl iisue. 1 feel ijn'.te
conlhleiil that tin-r- is no medicine superior
to it lor lliose complaints lor wh ch it is

preirel, and would cheerfully re-
commend it to those who leel lual Iliey need
Koiiieihing lo resiorethem lo perfect health.

ItesiKH-tlnll- yours,
II. L. PKTTISOILL.

Finn ol S. M. IVttingillA tv., HI state St..
Boston.

Cincinnati. Nov. ai.l.sri
M. II. It. stkvkss:

Iwo onlCes ol VFXihTTINK
fim:ishel me by yonr agent, Iny wile has

d v. it h (treat
Fora long limesheliaa been lronhlel with

dizziness and costiveness: lliese Irouhlfsare
now entirely removed by the m of VEUE
USE.

She was also troubled with Hispepsia and
Ceneral llehilily ; and lias lieeu really ben-
ch led.

THOS. UILMORB, 82!! walnut Stree t.

fekljiykeiiFa xi:xv man
Natick, Mass., June 1st.

MR.11.K.STKVKMS:
la?ar sir Thiough the nilvisi and e!irmsl

Re. R. S. Bets. of this plaei, I
Inking VKUETI N K lor lyK f sia.

ol which I havcsullercd for years.
1 have used only two botties ami already

feel in sell a new man. KeKwlfnlly,
Die J. W. CARTER.

Report from a Practical Chemist and
Apothecary.

Boston, Jan. I, lsTI.
Hear Sir This in lo certify that I have sold

fit retail I'd'., dozen iIs.t2 Imltles) of jour
N El ET 1 N E si m-- e A pri 12. lsTd, a ml in n 1 ru ly
say tliat it basgiveu the Nitisfetiou of
any reunsly lor thecomplaiiits lor whii'h it
is recomnieuded, that. I ever Kohl. sareely
a lay passes witlKinl vome ot my cusIoiikts
lestifyiiig lo its maritsot llieiiiselvsirlhir
Irieuds. I am perfectly couiiinani of wverxi
caoesol Scniiulous Tuiuore belli" curid liy

VEtiETI VE alone intliin vacinily.
Very r.xKcllullv voum,

A. 1. ; I I.MAN, s Broiuiwny.
To II. R. S ik v cs, fcs,.

Yi'irrtiiie U Sold liy all Ifrnsists.

READ AND CONS1DKR- -

lienson's Cnpi-m- Porons Piiisiir are an,

economical. Clean, cert iin and powerful

reinely,siirpas-iii- in ellicacy any Known

plaster, liniment or compound.

They are particularly ell.flive, and will

positively relieve and enre: Acnle and
Chronic Rheumatism, Sciatica. Nenralgla,

Nervous liiseases, Siuhliorn Colds, Knlmy
Cntnpl.iintsrnd all disi-ase- s for whieli a por-o-

plaster has hoen usihI, in an astonishing

short time.

Cupcino is the cjenw st imilicine known.
Capcine issuieiior lo electricity and more

certain.
Benson's Cai-cin- Porous Piasters rcl.cveat

once and cure tiiictly. Try them. Price 25

cent, SEAhl'RY JOHNSON
a--ly 'iiiicntaceulical Cliemista, N. Y".

Iiss.oliilioii otice.
fPIIE unilersisneil. composing "he firm otI Smart & Moile't. have this day dissolved
parlnerNhip. Mr. Mollet withdrawing trom
tiieaame. Josjili will still continue
lha biisinOiSal lhes:iiuepl:ice. Allaceonnta
due the lil lirm are rrnnired to Ih panl lo
Joseph Smart, whoassum.atl ilelttsagalnst
said firm. JOSEPH SMART,

Arcadia, Jnnel!, lsT-i- . WM. M'JFFErr.

A
Physicians, who ceriainly ought lo lie the

best Ju.Ir--s of such matters, declare that
wholeHoino si imulatlon is not only desirable
bQt CKaeutlal in many ItiKtnnciK. When the
temporary good effect of a sound stimulant
is confirmed aud rendered permanent, an in
the case of Hosteller's stomach Bitters, by
thca-tioi- i ol the touic and alterative princi-
ples com l:inii with il.it Ik Klines Infinitely
more i as a rerovant ol physic 1
energy and a corre-liv- j ot tliase cimlitlouol the bodv which invite iliseHMe. Tlie Bit-ter have received tlie eiuphat ic aanclion ofthat utpnlar s'lmulalive ooidial ana leimsly
lor wea u to s- -. ii rvom-ncss- . ispeiwia. couslIiietivilv ol !! Ii .er. uialarioua levers, an, manv o! heniisanders. lu basiala
hoiiimI i, ijc. . , purest liijuor known tocommerce, and Itseii (lossewing tonic imp-ertl- e

ol no meau order.

National Republican

Wlien.It. tlieeeoiiomy of Providence,
tlii- - lun l was to I purged liy liiimnu
slavery; and wlien the strength of tbe
iroveriiuieut of tbe fKoile, hy tlie peo-
ple, for the people, wan to le deiuoti-Mrate- d,

the Repnl.liejin party came in-

to power. Its deeds have pit sed into
history, and we lookback to them with
pride. Incited by their numerous and
high aim" for the good of our country
and mankind, and looking to the fu-
ture with unfaltering courage, hope
and purpose, we, the representative
of the party, in National Convention
assembled, make the following Decla-
ration of I'riuciplcs:

Fist. The Uuited State of America
is a Nation, not a League. I.y the com-
bined workings of the National nirl
(State governments. Under their re-

spective constitutions the rights of
every citizen are secured at home ami
protected abroad, and the common
welfare promoted.

Second. The party h:is
presi-rve- those governtix tits to the
hundredth anniversary of the nation's
birth, and they are now embodiments
of tlie great truths spoken ar itscradle;
that they are endowed by their "('rea-to- r

with certain inalienable rights,
among which nre life, liln-r- f y m;d the
pursuit of happiness. That for the
ataiuiiient f these ends governments
have lieen instituted among men, jle-rivi-

their just powers from the con-
sent of the governed." Until those
truths are cheerfully obeyed, or if need-
ed to be, vigorously enforced, tlie
work of the Republican party is unfin-
ished.

Third. The permanent, pacification
of the Southern sect ion of the Union,
and the complete protection of its citi-
zens iu the free enjoyment of all their
rights, are duties to whieli the llentib-licu- n

party stand sacredly pledged.
Applause. The power to provide for
the enforcement of the principles em-
bodied in the recent Constitutional
amendments is vested by those amend-
ments in tlie Congress of the United
States, aud we declare it to be the sol-
emn obligation of the legislative find
executive departmeuts of thegovern-erumen- t

to put into immediate and
vigorous exereiso all their Constitu-
tional powers for removing any just
causes of discontent on the part of any
class,an(lforiecuringtoeveryAiuericaii
citizen complete librty and exact equal-
ity iu the exercise of all civil, political
and public rights. Applause. To this
end we imperatively demand aCongress
and a Chief Executive whose courage
aud fidelity to the- - duties shall not
falter until these results nre placed lie
youd dispute aud recall. Applaus.

Fourth. In the first act of Congress
signed by President inuit,the national
government assumed to remove. any
doubts of its purpose to disparage all
just, obligation to public creditors and
solemnly pledged its .'aifh to make
provision at the earliest pract icable pe-
riod Aor the redemption of Uuited
States notes in coin. Cheers. Com
mercial prosperity, public morals and
national credit demand that this prom-
ise be fulllilled by a continuous and
steady progress to specie payments.
Loud and long continued applause and
cheers.

Fifth. Uinler the Constitution the
President and heads of departments
are to make nominations for office.
The Senate is to advise and conseiit to
appointments, aud the House of Rep-
resentatives is to accuse and prosecute
faithless officers. The In-s- t interests of
the public service demand that these
distinctions be respected; that Sena-
tors and Representatives who may be
judges and accusers should not dictate
appointments to office. The invaria-
ble rule for appointments should have
reference to the honesty, lidelity and
capacity of the appointees, giving to

lie party iu power those places where
harmony aud vigor of administration
require its policy to be represented,
but permitting all others to be tilled
by persons selected with sole reference
to the efficiency of the public service
mid the right of all citizens to share in
the honor of rendering faithful service
to their country.

Sixth. We rejoice in tlie quickened
conscience of the peoplo concerning
political affairs, and will hold all pub-
lic officers to a rigid respon.sibility.and
engage that the prosecution and pun-
ishment of all who betray official trusts
shall be speedy, thorough and unspar-
ing. Cheers.

Seventh. Tlie public school system
of the several States is the bulwark of
the American Republic, aud with a
view to its security and permanence"
we recommended an amendment to
the Constitution of the United States
forbidding the application of any pub-
lic funds or property for the beuelit of
any schools or institutions under sec-

tarian control.
(Jrcat chii-ring- , continued for sever-

al minutes. In response to repeated
calls. General Hawley read the plank
the second time, and the delegates aud
audience repented their cheers.

Eighth. The roveuue necessary for
current expendituies and the obliga-
tions of the public debt must lie large-
ly derived from duties on importa-
tions, which, so far as possible, should
lie adjusted to promote the interest of
American labor and advance the pros
perity of the whole country. Cheers.

Ninth. We our opposition
to further grants of the public lauds to
cororntions and monopolies, and de-

mand t hat the national domaiu lie de-

voted to free homes for the people.
Tenth. It is the imperative duty of

the troverumeiit so to modify existing
treaties with European governments
that the same protection shall be
afforded to tho adopted American
citizen that is given to tho native
brn.and that all necessary laws should
le parsed to protect iniiiiigr.'Uit.s in the
absence of power in the State for that
purxise.

Eleventh. It is the immediate duty
of Congress to fully invest igate' the ef-

fects of the immigration aud importa-
tion of Mongolian upon the moral aud
material interests of the country. Ap-

plause.
Twelfth. The republican party rec-

ognizes with approval tlie sulistautial
advance recently made toward the es-

tablishment of equal rights for women,
by the many important amendments
effected by Republican Legislaturf s in
the laws which concern tlie personal
and property relations of the wives,
mothers and widows, and by the ap-

pointment and election Of women to
the superintendence of education,
charities and other public trusts. The
honest demands of this class of citizens
for additional rights and privileges and
immunities should be treated with re-

spectful consideration. xpplause.
Thirteenth. The Constitution con

fers upon Congress sovereign power
over the Territories of the United
States for their government, and in
the exercise ol this power it is the right
and the duty of Congress to nrohibit
and extirpate in the Territories that
relic of barbarism, polygamy, and we
demand such legislation as shall secure
this end and the supremacy of Ameri
can institutions in all the lerritones.
Applause.

Fourteenth. Tlie pledges which the
nation has iriven to our soldiers and
sailors must le fulfilled. The grateful
people will always hold those who per
iled their lives for the couutry s preser-
vation in the kindest remembrance.

Fifteenth. We sincerely deprecate
all sectional feeling and tendencies.
We therefore note, with deep solitude.
that the Democratic party counts, as
its chief nope of success, upon the elec
torsi vote of a united South, secured
through the efforts of those who were
recently- - arrayed against the nation.
and we invoke the earnest attention of
the country to the grave tru'tu that a
success thus achieved would reopen

sectional strife and imperil national
honor and human riiihts.

Sixteenth. We charge the Demo-
cratic party as lein the sutue in char-
acter aud spirit as when it sympathized
with trta-on- ; with nuking its control
of the House of the
triumph and the opportunity of the
nation's recent foes; with reasserting
and applauding in the National Caji-to- l

the sentiments of unrepented
; with sending Union soldiers to

the rear and promoting Confederate
soldiers to the front; with deliberately
prfqiosing to repudiate the plighted
laitti of the government; with being
equally false and imbecile upon the
overshadowing tluaucial question ; with
thwarting the ends of justice by its
partisan mismanagement and obstruc-
tion of investigation ; with providing
itself, through the period of its ascend-
ancy in the lower House of Congress,
utterly incompetent to admiuistcr the
government. We warn the country
against trusting a party thus alike
unworthy, recreant and incapable.
Cheers.

Seventeenth. The National Admin-
istration merits commendation for its
honorable work in the management of
domestic and foreign affairs, and Pres-
ident (rant deserves the continued and

y gratitude of the American peo-
ple for his patriotism, and his immense
services iu war and iu Cheers.

That we present as our candidate f..:
President and Vice-Preside- ol the
United States,t wo distinguished btates-me- u

of eminent ability and character,
and conspicuously fitted for those two
high offices. We confidently appeal"
to the American people to entrust the
administration of their public affairs
to Rutherford U. Hayes aud William
A. Wheeler.

SAMUEL J. TILDEN.
A Few Points from His Record in the

Past.

THE BIGGEST FRAUD OF
AGE.

Where His Millions Came From.

RAILROAD CORPORATIONS SWINDLED.

Up to His Eyes in the Credit Mobitier
Fraud.

A FEW LEAVES FROM HISTORY AS
RECORDED IN DEMOCRATIC

NEWSPAPERS.

From the New York Express, (Democrat).
The Rockville Valley Union Railroad

was intended to run front Chicago into
Wisconsin. A charter w.is obtained,
1 Kinds issued and exchanged in England
for railroad iron, the same ship)a-- to
Chicago, and some of it Hold to pay the
e.viienses of the charier and provide
Means for grading the track. The road
was finally foreclosed, and out of tlie
foreclosure grew another ronijinny, en-lill-

the Chicago, Foil du lic and St.
Paul KailrieuL This company hud for
its President a prominent gentleman,
and its cars were running over alioiit
sixty miles of .track when a second col-

lapse took place.
ENTER SAMUEL J. TILDEN.

This was about ls.77, and in those
days railroad eoinjwnies obtained large
amounts of money from the Eastern
banks, the ollioers or directors indorsing
the company's jMjM-r-

. Tlie President of
the Chicago. Fon du Lac and St. Paul
Railroad had indorsed heavily for the
company, and was a large, owner of real
estate iu Chicago. In the dilemma in
which he round himself he engaged 31 r.
Samuel J. Tilden as counsel. The Pres-
ident had taken the precaution to secure
himself by taking the railroad comiuy's
iioiuls as collateral. Hie question ot
usury was raised and a compromise sug-
gested of exchanging real estate in
Chicago, at a high valuation, for bonds
and stock of the raid at par. Unsecured
creditors of the company were otlcrcd
common stock for 0 per cent of the
claims, while the said stock was worth in
tlie market aljout 15 jier cent, of its jwr
value. Another "reorganization" then
took place, under the title of the

CHICAGO A XORTIIWESTEKX RAILWAY,

with William P. Ogden as President,anl
Samuel J. Tilden as Trustee for the
landholders. The usual "watering pro-

cess took place, and tho company was
saddled with lmnds and stock of alaitit
$ 12.0U0 per mile. The company liad a
hard time with its load of debt, and
struggled along until 1803, when Tilden
& Co. saw that something must be done,
and, in casting about, set their eyes upon
the

GALENA & CHICAGO RAILROAD.

which was then running from Chicago
to the Mississippi River. It was the
first railroad in the West, having K-e-

chartered in That company had
never watered its stock, and seldom, if
ever, failed lo declare an annual dividend
of from G to 10 iier cent. In IStVl it had
some 800 miles of road in jicrfect order,
on which was based a mortgage debt of
alawt $10.0(ii. per mile, and a stock issue
of but 20000 jier mile. Its net earn-
ings for 1.S.3 were over sM.OiXMMiO, and
it liad about that sum in cash in its
treasury as working capital. Its stock
was largely held by those living along its
line, and was looked upon as a favorite
investment for trust funds involving the
estates of widows and orphans. Slock
was Uiught and lorroved, proxies se-

cured, and finally Tilden & Co. manipu-
lated so that they liad a majority, and
obtained possession of the projierty
when it was "consolidated"' with the
Chicago & Northwestern.
THE KENOSHA AND ROCKFORD RAILROAD.

Tlie consolidation paid so well that
some cheap railroad projicriies which
might be consolklated at a high price
into the new organization were hunted
up. Among such properties the Keno-
sha fc Rockford lCailroad, 73 miles in
length, which did not pay. was selected,
ami was, as detailed in the jietition of
Julius Wadsworth to the United States
Court for the Northern District of Illi-

nois, bought for ani.OOOaiid consolidated
for fl.4O6;O0O.

IMPORTANT CHARGES AGAINST GOV. TILDEN.

The case of the consolidation of the
Galena fc Chicago. Union t Kenosha, and
Rockford Roads with the Chicago fc

Northwestern, is completely set forward
in the following complaint "of the Hon.
Julius Wadswortli. who was a Trustee
for the original Galena bondholders, and
also acted for the stockholders :

"Your orator further represents that
the said Samuel J. Tilden, of New York,
and others to your orator unknown, con-
certed together, operating through Mr.
Crokers of New York City, procured
the proxies of a large numlicr of the
shareholders for the election of Directors
of said Calena Railroad Com-
pany that it was on
the day of the stockholder's meeting sud-

denly presented by Wm. IJ. Ogden, and
those jiersons above mentioned acting
with him. and voted upon in a viva voce
manner by proxy, and. without any
notice to vour orator, and a great num-le- r

of tlie shareholders, representing
nearly two millions ef money, declared
nasseiL

"Your orator represents that said Gal-

ena & Chicago Union Railroad was the
first railroad which was constructed
leading to and from Chicago, and the
lirst of anv importance w hatever that
was constructed in the State of Illinois ;

tliat said railroad corporation had been
for many rears so managed and control-
led tliat "it had acquired a great reputa-
tion for trustworthiness throughout the
United States and Europe, and its stock
and bonds were purchased and held as a
most reliable, safe and permanent in-

vestment by various parties throughout
the United States and Europe.

"Its gross earnings per mile for the
fiscal year lSt's, ending December 31,
1603, were eight thousand eight hundred
and eight dollars and forty-tw-o cents per

mill.--, and net earnings three thousand
and irix hundred and s dollars
and t cents p-- r mile: and
tinder the julieious. careful and eco-
nomical management which character-
ized said railroad tip to June 2. 101,
would sin hae surpassed that of anv
other railroad in he Northwest.

"Your orator i iriher represents. t!js-,-
n

information and belief, and so charges
the fact, that prior to the 2d of June.
Ist'i4, tho stock of the Chicago A-- North-
western Railway Connmny was almost
worthless, and jiossesst-- no real and in-

trinsic value wliatever.
"Your orator would further represent

that, at the timeof taking possession of
the Galena A-- Chicago Union Railroad,
there was a large amount of money in
the treasury, and some forty or "fifty
lionds of the Rebut t Madison Railroad
Comiany anions its assets, which had
not tieon used in the construction of the
mad ; that these lionds were immedi-
ately sold, and the proceeds applied I.y
the said Chicago fc Northwestern Rail-
way, and all the money of the Chicago &
Gaiena Union Railroad Corporation was
also appropriated to the use of the said
Chicago and Northwestern Railway
Company.

Your orator would further represent
nnto your Honors, that the Galena &
Chicago Union Railroad Company bad
always, prior to the 2d day of June,
1SC-I- , paid out of Its enmii'g- all cs

for running and operating the
salt railroad of every name and, nature,
aud the interest upon its bonded in-
debtedness, and each, year provided a
sinking lund of many thousand dol-

lars, which would liquidate all its
bonded indebtedness long prior to its
maturity, and has, for a number of
years last past, paid a dividend of not
less than 6 per cent, to each and every
one of its stockholders, upon the
amount of stock held by them, and
that its stock was on the 2d day of
June, ISC!, worth from one hundred
and forty to two hundred and forty-seve- n

dollars per share.
"And Samuel J. Tilden, are the

same who are hereinbefore re-
ferred to as being specially inimical to
the said Galena Si Chicago Union Rail-
road Company, and the rights and in-

terests of your orator, all of
whom, your orator charges, were hos-
tile to the best. Interests of the said

& Chicago Union Railroad
Company, and were secretly and fraud-
ulently conspiring with the Chicago &
Northwestern Railroad Company
did, by and with their connivance, and
in fraud of the rights of your orator,
and the stockholders of the said cor-
poration, fraudulently take possession
of all of the property, rights and priv-
ileges and franchises of said Galena &
Chicago Union Railroad Company
Aud tlic said Tilden, as attorney and
director of said road, has recently
caused suid stock of the Peninsula
Railroad Company to lie exchanged
for stock of the Chicago & Northwest-
ern Rjiilway Company, on tho follow-
ing terms, to-wi- t: For every share of
oue hundred dollars of the stock of
said Peninsula Railroad, the Chicago
& Northwestern Railway Company ex-

changes or gives fifty dollars of pre-

ferred stock, and fifty dollars of com-
mon stock, which they specially issue
for said purpose, thereby watering and
diluting the stock of the Chicago &
North western Railway Company to an
extent wholly beyond precedent
in fraud of all the rights of your ora-
tor and all stockholders similar to
himself including 14,000
shares of stock which they liad issued
on tho pretense of paying for the Ken-eshe- e

& Rockford Railroad, which
cost them about $300,000, and various
other matters and things of like char-
acter and your orator is
informed and that there has
been nn over-issu- e of stock on various
pretexes and pretenses by said Chicago
A; Northwestern Railway Company,
which have not yet been reported to
the stockholders of some two or three
millions of dollars

"And your orator shall ever pray.
"Julius Wadswoktii.

"IlKKVifY, Anthony 4s Galt,
"Solicitors for Complaiuaut.

"A. W. Arrington, of Counsel.
"Statu ok New York. (

"City and Co. of New York, ( &"

"On this seventh day of January,
ISC."., personally appeared before me,
the above-name- d Julius Wadswortli,
and made oath that he has read the
above bill of complaint signed by him,
and knows the contents thereof, and
that the same is true of his own knowl-
edge, except as to those matters which
are therein stated to be on informa-
tion and lielief ; aud as to those mat
ters he believes them to lie true.

"JAMES A. WELCH.
"Notary Public.

"Residing in the City and County
of New York."
JUSTICE INTERFERES WITH TILDEN &

CO.

The result of the trial on the ulsove
complaint is stated iu a communica-
tion of Mr. Nathaniel Norton to the
Chicago Tribune, as follows:
"Editors Ch'uMijo Tribune:

"Will you be no good as to publish
the following for the it of all
whom it may concern :

"'The case of Julius Wadswortli
was commenced by him at the request
of the stock and landholders of the
Galena & Chicago Union Railroad
Company, and, although an injunc-
tion wns not grunted, yet an order was
entered by the Court equivalent there-
to viz:

" 'Finally, those stockholders of the
Galena it C. U. R. R. Company who
have exchanged their stock in ignor-
ance of their rights can now lie restored
and the bondholders saved from im-

pending ruin by joining in the efforts
which are now being made to set aside
the pretended consolidation which
was iccoiiiplished by trickery and
fraud, while the public can be res-
cued from the despotism of the most
gigantic and heartless monopoply ever
attempted to lie fastened upon a free
people by making proper efforts to
sustain those who are now engaged in
contending against this self constituted
monopoly. All of the certificates are
now in the hands of William H. Og-
den and Samuel J. Tilden, ready to be
given tip in case the consolidation
should be declared invalid.

"NATHANIEL NORTON,
"Chairman of the Committee."

THE PENINSULAR RAILROAD.

This road was incorporated in 1SC2
and subsequently built. After the
consolidation of the Galena fc Chicago
Union with the Chicago & Northwest-
ern, the Peninsular Railroad was
merged into the same consolidation on
the basis of one-hal- f share of common
stock and one-hal- f share of the prefer-
red stock of the consolidated company
for one full shore of the stock of the
Peninsular. Ia 18C6 Mr. Jas. Parton
published a pamphlet entitled a "Man-
ual for the Instruction of 'Rings,' Rail-
road and Political," In which he treats
particularly of this Chicago & North-
western Ring, and gives the following
as an estimate of the profits derived
from the consolidation of the Penin-
sular Railroad :

"Tlicy obtained a guarantee of
tl.Wtt.UOO of bonds, issued at
seventy-fiv- e cents on the dol-
lar, which Mr. Ogden reports
wete worth par. There is a
profit of.

"They received or had the
of taking $l.l!",5nil in

preferred stjck which Mr.
Ogden in his printed circular
of the same year says aver-
aged a value of $90 a share.
It cost them $i5 ' , 2-- j

"They also had in the same way
$l,lil6,5)o,etting in common
stock, which Mr. Ogden in
the same circular quoted at
f.'A, costing thera leaving
them $2) profit per share, or 3:J6,C83

fl,371,C60

WHAT THE GALENA STOCKHOLDERS
LOST.

In the same pamphlet is to be found
the following statement of what the
Galena Si Chicago Union had lo- -t up
to 1800:
"Cash Imirowcd from Galena

surplus and sunk iu Peninsu-
la, extra cost snpiti.iNii

"Imen-s- t on $1,02.i.ki Penin-
sula jbonds, two v- - n.-- com-
pounded, over. ..I. lUl.UtXl

'Dividend on finuO.Ono prefer-
red stock, exchanged Dec. 1

ISol '. Sflti
'Dividend on $ I. Ol 10,000 prefer-

red stock, exchanged June,
1"5 .".SHm

"Loss on operating road, in
1Sm, $21X1,1 N HI; 1;Slid, ely

l!.ono 31X..1100

$l,17i,0i)
"Discount of L'H per cent, on

Iwinds sold to make up tlcti-'ien-

?13.VS:)0

"Total loss 1,30.".,S00
As tho 'Galena Division' was the only

portion that could have earned a divi-
dend at that time, this in reality comes
out of what that division would have
earned for itself if not consolidated,
and is equal to 20 per cent, ou the
whole stock of the original ialenn road.
It follows, therefore, that since Decem-
ber 1st, 13C1. those stockholder hiw-los- t

their dividends, otherwise certain
(and probably of 10 per cent) and have
iucurred, by consolidation with the Pe-
ninsula, a loss equal to 20 per cent, on
the par of their stock.

TILDEN AN

These various railroad consolidations
of Tilden and his friends, whereby rail-
road stocks were greatly watered, were
followed by oppressive rates of freight
in the Northwest, out of which grew
the Granger movement resulting in the
enactment of the potter law in Wis-
consin and restrictive railroad legisla-
tion in other states. Iu proof of this,
we take the following from the pro-
ceedings of a convention of farmers
along the line of the original Galena
road held InlSCG:

"Whkrkas, Under the present sys-te-

of railroad combinations and oth-
er freight monopolies, the fanner aud
producer has no redress, and is, by the
inadequate means of transportation,
compelled to give two-third- s of his
crop to get the other one third to mar-
ket: and

"Whkrkas, We regard the present
system of transportation as little less
than a semi-legalize- d system of plun-
der, by which a combination of capi-
talists are rearing immense fortunes
upon the ruins of the producing inter-
ests of the Northwest ; therefore

"ieWceif, That, as we kuow of no
adequate leiuedy for the present
wrongs, or security against future op-
pression, but legislation, we must turn
our attention to the power,
and demand such appropriate and elli-cie-

legislation as will remedy these
evils, aud thus teach corporations and
unholy combinations that the sovereign
people have rights which they are
bound to respect.

"Ri-stdee- That in order to carry
these principles into practical effect,
we hereby pledge ourselves toco-operat-

with the people throughout the
State in electing a Legislature pledged
to tho same."
HOW THE WESTERN FARMERS WERE

OPRESSED.

fanners of that section were subjected
by the Consolidation Ring, we have
only to compare the rates of freight on
the Chicago & Northwestern road, in
1801, with those which were adopted
after Mr. Tilden had made bis appear-
ance as counsel and Trustee. The
Chicago Hoard of Trade in responsible
for the following statement of the nr.
tiou in that regard of the Chicago A;

Northwestern Railroad, which, their
report, says, advanced its rates, as fol-
lows:

"Upon wheat, seventy-tw- o per cent.
Upon coarse grains, twent) --one per

cent.
Upon flour, seventy-on- e per cent.
Upon lumber, thirty-fiv- e per cent.
Upon live stock, seventy-thre- e per

cent.
Upon merchandise, eighty-eigh- t per

cent.
Upon passengers, fares, twenty eight

and one-hal- f per cent."
The report of the Hoard of Trade

closes with the following significant
paragraph :

"From the present indications, there
seems to be a determination to test the
relative rights of all by an appeal to
legislation. We hope that this may
not become necessary, but that a poli-
cy may prevail that, while it secures to
the people an entirely just considera-
tion, will not lead to an embarrass-
ment of our railway lines."
THE CONTINENTAL IMPROVEMENT

This company was chartered by the
Pennsylvania Legislature in 1HGS. Hy
reference to the certificate of incor-
poration tiled by this company May 21 ,
13G9, it can le ascertained that Mr.
Tilden held 1, 000 shares ( 50, 000), 2, m K)

shares ($100,000) being owned by Col.
Thomas A. Scott. This company made
a contract to build the Grand Rapids
and Indiana Railroad for a certain
amount of bonds and stock per mile
and its land grant, which consisted of
1,100,000 acres of public land iu Mich-
igan. This seems to have been a prof-
itable job, for the Report of the Ijuid
Department of of the Continental Im-
provement Company, dated July 1,
1S73, shows that 110,413 acres of the
Grand Rapids and Ii.dinua Railroad
national land grit u.-- r sold for an
average of jyll ..0 per acre, "exclusive
of village lots," thus:
00.4M acres at $14 :Ui $1,405,041 21
Express Il"),ii7i; 12

Net profit 1U ..UK Oil

TILDEN AND THE CREDIT MOBILIER.
It seems that even the gigantic Cred-

it Mobelier job could not get along
without having Mr. Tilden mixed up
in it, as the following extract from the
proceedings of the Congressional In-
vestigating committee:

"Mr. Hoar then asked Ames, who
proposed this cunning scheme, by
which everyting was placed in the
hands of the "Credit Mobilier.'ond the
following was the testimony as it ap-
pears in the official record :

"Question by Mr. Hoar Wen you
not informed by the counsel who drew
this contract that this was a violation
of law?

" 'Answer by Oakes Ames. We
were informed by counsel whom we
consulted that this issuing of stock as
a payment upon the contract for build-
ing the rood was in entire compliance
with law.

" Question by Mr. Hoar Who
were the caausel that gave you that
advice!

" 'Answer by Oakes Ames Mr. Saui-me-

Tilden.' "
TILDEN'S RAILROAD PATENT.

Mr. Tilden is looked upon as the or-
iginator of the system of bonds voting
at railroad elections. The following,
taken from the proceedings of a meet-
ing of the stockholders of the St.
Louis, Alton & Terre Haute road,
held in 1875, shows what Corporation
Counsel Whitney says of Mr. Tildeu's
operations in this respect :

'"Kesolceil, That the committee
demand from the officers of the com-
pany an inspection of the list of vot-

ing bondholders.'
"Mr. W. C. Whitney, in addressing

the dissatisfied stockholders, stated
tliat since the reorganization, iu l!502,
Tilden's committee hod been practical-
ly in control of the corporation ; that
they closed against inspection the list
of voting bondholders a large major-
ity of the whole voting power of the
company so as to render it next to
impossible fcr the holders of the seem- -

ities to confer wiih each other and
carry an elect ion."
THE ST. ALTON TERRE HAUTE

ROAD.
Retertiiiir t fi the case of the St.

Louis. Alt.-t- i &' 'fcrre II inte Compauy.
we submit some ftnther facts? alioot
thetri;N t 1 tribulatiotisof the Stock-
holders" Committee and their eonnsel.
Mr. W. C. Whifuey, in their attempt
to elect inrectors, and to obtain infor-
mation iu reurard to the position of the
company's affair. We can not do bet-
ter than to give the words of their own
report of the matter, as follows:

"The result of the votiug at the an-
nual meeting, as shown by the certifi-
cate of the inspectors of election, placed
in office for the ensuing three years,
nnd.-- r the Classification Act, the four
gentlemen voted for by Mr. Butler, tlie
President of the company, and eerti-lie- d

to their vote as having been about
40,3fK, against 37,400 received by the
gentleman for whom we liad voted. A
large proportion of the vote cast by
Mr. Butler was made up, as we were
surprised to discover, of proxies more
than rive years old.

"It included a vote npon the retired
bonds of the company, contained in
the sinking fund about 3,000 out of
the 4G,ooo votes. Several proxies, of-
fered by Mr. Butler, were withdrawn
on account of the persons who execu
ted them years ago having since died,
to the personal knowledge of some of
us. There were doubtless many such
eases that escaped oar objection, on
account of the death not being within
onr personal knowledge. In addition
to this, a large number of votes, upon
proxies palpably Illegal, were
by the inspectors against our protest,
and without any regard to their action
iu the premises.

"As an illustration, merely, a proxy
was presented, signed in 1SG3, by Mr.
Peek, as President of the Terra Haute
& Richmond Road.

"Mr. Peck left the Presidency of
that company many years ago, and the
proxy contained a memorandum in
Peck's handwriting, undoubtedly writ-
ten at the time, in 1305, to the effect
that the bonds which the proxy cover-
ed had beef) sold by the company, but
he was informed, had not been trans-
ferred.

"This vote wns received against our
protest, and will serve as an illustra-
tion of the manner iu which the inspec-
tors of election conducted themselves.

"We entertain no doubt that a large
majority of the votes cast nt the elec-
tion were cost by ns.

"You are aware that the Directors ot
the ecinpnuy, some three years since,
classified themselves into three classes,
under the statnte of Illinois, aud un-
der this classification the official term
of but four members of the board ex-

pired this year; but, having ascer-
tained that two of the Directors,
Messrs. Russell, Sage and Selah Cham-
berlain, were not holders of any of the
stock of t he company, wo were advised
that there was grave doubt whether
their scats iu the board were not va-
cant by reason of that fact, and that
though their term of office did not ex-

pire this year, it was as much the duty
of the stockholders to till vacancies
thus occurring as to till those arising
from the expiration of a tenu of office.
Accordingly, iu casting our ballots,
we vot.Kl for two other stockholders of
the company, specilically, iu place of
Russell Sage and Selah Chamberlain ;

but although no other votes were cast
for persons to till those vacancies, ex-
cept thoso cast by ourselves (so that
the vote may be assumed to have been
unanimous), the inspectors of election
failed to make any of the
vote so cost.

tho inspectors, find-
ing that their conduct was commented
upon unfavorably, not only by our-
selves, but by others who were present,
made a copy of the poll list for our
use, showing tho facts, and the chair-
man of the meetiug, Judge Underwood,
who acted with great impartiality, and
for whose cliaracter we acquired the
greatest respect, volunteered to certify
as chairmen of the stockholders' meet-
ing, to the actual facts with regard to
the votes cast by us.

"It was claimed by them that a res-

olution hod been passed that the stock-
holders proceed to vote for four Direct-
ors of the first class, and that, under
such n resolution, we could not fill any
vacancies, but as we had not heard any
such resolution passed, and had cer-
tainly not voted for it, we feel at liber-
ty to claim, without questioning the
fact of such a resolution having been
passed, that this w,-- the general elec-

tion of the company for the year, call-
ed under a printed notice, which made
no reference to any class of directors,
aud that no numlx-- r of stockholders
could deprive us of our right, given
by the charter, to Ull all existing vacan-
cies by passing a resolntion viva voce,
limiting the election to certain vacan-
cies.

"Such use can be made of these facts,
hereafter, by the stockholders as shall
seem to them advisihle. It is welt to
say, iu this connection, that while the
votes were being taken we objected to
the inspectors, upon learning that but
one of them was a stockholder iu the
company, the charter prescribing, ns
one of the qualifications of the inspect-
or of election,. that he shall be a stock-
holder iu the company.

"We are also advised tliat there are
grave doubts whether two of the gen-

tlemen certified to "as elected aro not
disqualified by reason of residence.
The charter of the coiuany provides
that a majority of tlie directors shall
always lie citizens of the State of Illi-

nois, residing in the counties along the
line of the road. As the Board ot Di-

rectors was organized and eoustitoted
it was necessary, in order to fulfill this
requirement, that all of tho directors
of the first class whose tenu expired
this year, should be replaced by four,
all of whom were citizens of Illinois,
residing in the counties along the line
of the road. Two of the gentlemen
whom the inspectors certified to as
elected do not reside in the counties
along the line of the road, and one of
the two is not a citizen of Illinois.

"It is claimed by us, in yonr behalf,
that these two gentlemen, being dis-
qualified under the charter, the votes
which they received should have been
rejected, and two of the persons for
whom onr votes were cast, all of whom
were qualified, should have been de-
clared elected, as having received the
next highest number of votes. Such
use can be made of these facts, here
after, by the stockholders as shall seem
to them advisable.

"This much with regard to the elec-

tion. The cam and substance of it all
is that.

"1. We cast a majority of the votes
legally polled.

"2. If we should be mistaken in
this position, we claim tliat we elected
at all events, four members of the
board.

"The result of the election showed
that it was controlled by proxies six,
seven aud eight years old, the use of
which, iu our judgement, can not be
too severely condemned. It results
practically iu disfranchising the stock-
holders of the company. These bonds,
for which proxies were given seven or
eight years ago, have undoubtedly in
many ens been transferred to bearer
and been liooght and sold like Other
negotiable bonds, many times since the
proxies were given; so that the regis-
try represents no actual holder. It is
impossible for the stockholders to trace
the bonds, to find the owners, without
great difficulty. The holders do not care
to have the bonds because
they are secured by mortgage, and are
safe; so that it is unnecessary for them
to atteud the annual meetings of tlie
company or look after jts interests. Iu
this way tbe bona tide holders of the
stock are outvoted from year to year by
proxies, which, if they were promissory
notes, would have uulawed, and

which present no actual ownership in
tlie company. It is desirable that Un-
persons giviug those proxies, of which
we have a pretty complete list, shocid
lie requested to revoke them so far a.--,

upon inquiry, it shall appear that they
are not i.o holders of tlie seenrititi
of tin company. The election being
over, we determined to brim.-- certain
facts to the atteution of tin Board of
Directors of the company which in the
course of our inquiries we had elicited,
aiid demanded immediate action by
them

Although the meeting of stockhold-
ers had already reached well into the
eveuing immediately after their organ-
ization and election of officers, we went
before the board. It is, perhaps, de-
sirable for us to explain here that the
Board of Directors of this company
meets but once a year, which is ou the
day of the annual election, when they
organize, elect officers, and adjourn
until the next annual election.

The members of the board residing
West nre men of position in the vari-
ous localities where they reside; bat
having no pecuniary interest iu the
company, or, at most, but a merely
nominal one, they have left the affair
to the company entirely, as we be-
lieve, in the hands of two or three who
reside in New York. They were very
mnch astonished, as we afterward learn-
ed from sources which we be lie vs are
entirely reliable, that the information
brought by ns to their atteution, and
have become considerably awakened
to the position which they occupy as
Trustees for the stockholders of this
company."

[From the New York Express (Dem.)]
Ktartlia B tlitiaa I'oarrnoRc Aaotkrr Una.!

Astoaiskia lliscoveriea by a Storftholiler
CtnaadttX Corporatloa Coaawl Whit !"
Antoaisbia? Hrvrlatloiix.
The revelations already published in

these columns regarding Gov. Tilden's
operations as a railroad lawyer.do not,
by any means, comprehend all that is
charged against him, and is intended
to be used against the Democratic par-
ty, should he be its nominee for the
Presidency, during the eoming cam-
paign. For the second chapter w''iich
the party will be called on to defend,
the enemy has selected the construc-
tion and lease of the Belleville Si South-
ern Illinois Railroad, the particularsof
Hhich demand just as much ventila-
tion and explanation as any of tlie
other railroad operations iu which Gov.
Tilden has been engaged. It will not
be out of place, however, previous to
laying the facts in this ease before the
the reader, to produce some additional
evidence, in the support of the allega-
tions already set forth iu the case of
the
ST. LOUIS, ALTON & TERRE ROAD

On May 27, 1873, the stockholders
the St. Louis, Alton & Terre Haute
Railroad appointed a committee to go
to St. Louis to attend the annual meet-
ing, and to assertain the condition of
couipany.and procure such other infor-
mation as might be for the interest of
the stockholders. The committee took
with them, as their counsel, a rising
member of the legal profession, Mr.
William C. Whitney, now Corporation
Counsel of the City of New York. This
committee claimed to have cast in the
election for Directors a majority of
the votes legally polled ; but some of
Mr. Tilden's associates in the company
voted on proxies in some cases eight
years old, and in one instauce attempt-
ed to vote on the proxy of a dead
bondholder. The Inspectors of Elec-
tion decided against the contesting
stockholders, and the old Board re-

elected their favorites, tin this Mr.
Whitney asked to be. heard before tbe
Board, aud being grautcd u hearing,
made a scathing speech. The com-

mittee finally returned to New York
and made a report to the stockholders,
drafted by Mr. Whitney. The oll'mial
copy of this document bears the signa-
tures of the committee with that of
W. C. Whitney, counsel to the com-

mittee. From this report we take the
folloving extracts, which tell their own
story:

ILLEGAL ISSUE OF BONDS.
e next matter to which the at-

tention of the board was called was
the question whether theie lias not
been an illegal issue of a portion of
the bonded indebtedness of this com-
pany, a matter which is counected with
the relations between the corporation
and the old purchasing committee tin-

der the reorganization in 1601 and 1802.
In that connection we called their at-

tention to the following undisputed
facts.

" 'First The road was reorganized
in 1S01 aud in 1802 in accordance with
certain laws which penuitted the cred-
itors aud stockholders of a railroad
corporation to enter into an agreement
for reorganization or capitalization,
providing for the purchase of tho
property by Trustees for them, and the
forming of a new corporation iu which
the old stock and the old debts should
be represented by new stock and new
bonded indebtedness, which new lioud-e- d

indebtedness should be distributed
according to the terms of the agree-
ment for reorganization by the trust-
ees, L e., the purchasing committee.
The agreement was mode, the road
was purchased under the agreement,
aud new securities were distributed.

" 'Second. The laws provided that
within six months after the organization
of tbe new company, all claims which,
under the laws of the agreement, were
to be satisfied by tlie mortgage bonds
of the new compauy, must be put iu,
and at tliat time namely, upon the
expiration of the six months-- if such
claims were not properly made upon
the new company if the old Isui.ds
and coupons were not surrendered at
the time they cease to be claims there-
after upon the property.

" 'In June, 1S62. the certificate of
incorporation of the company was tiled
aud in that month the property passed
into the hands of a new corporation,
out of the hands of Mr. Aariah C.
Flagg. the Trustee who bad lieeu in
possession of the property fora con-
siderable time, by virtue of the provis-
ions of some previous mortgages which
weie taken np by tlie new organiza-
tion.

" 'Third. Some time in the year 1NG3,
tuore'than six months after tho organ-
ization of the new company, Mr. Flagg
made and printed a report, showing in
detail the distribution of the securities
of the new corporation, and after in-

cluding everything that was a claim to
be satisfied by mortgage bonds of the
new company, and all the expenses of
the reorganization, including $'.,000 to
Mr. Bayard, as Clioinnan of the Pur-
chasing Committee, and $7,500 to Mr.
Charles Butler, each for three years'
services, and $21,000 to Mr. Samuel J.
Tilden as eonnsel and trustee, these
payments being in cash, he states as
follows:

"It is seen by the preceding state-
ments that the trust mortgages under
which the first and second bouds are
issued, authorized the creation of a
new debt equal to 70 beyond
the basis furnished by the old lauJs,
coupons and mo forth, an already net
forth:

' --That is to say. in issuing the new
securities they had very prudently al-

lowed for a niargin over and oliove
what wonld be properly required,
which margin, after the accounts were
all made up. seems to have been this
sum of $284,713 70.'

'Iu point of fact, everything which,
by the terms of the agreemeut of re-

organization, was constituted a claim
upon tlie new bonds seems to lie cov-
ered iu this account In point of law,
it was not within tlu power of the
purchasing committer to create new
liabilities for which these bonds should
become responsible, inasmuch as the
time allowed by law for the presenta-
tion of claims ou these bonds hod ex-

pired. And at this time, when, iu
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point of fact, everything seeinsto have
been in. and when, in point of law, no
r.ew claims could Ih created upon the
new bonds, when the purchasing com-
mittee had been compensated for their
services, the final settlement had been
made with the counsel, and the printed
pamphlet was put out, containing the
whole history of the reorganization and
the full staten-eii- t in detail of the ac-
counts of the purchasing committee,
this surplus of Ixmds is acknowledged
in tie- - hands of the purchasing com-
mittee. These bonds, it is apparent,
should at that time have been cancel-
led or placed in possession of the new
corporation for their use, since the
limit of the power of the purchasing
committee to disburse them was con-
tained in tho recognizing agreement by
virtue of which they existed as trustess,
and every demand upon the bonds
which would arise from the reorgan-
izing agreement had been actually dis-
charged.

"The only subsequent mention of
this surplus of bonds appears iu the
annual statement made by the Execu-
tive Committee to the stockholders of
the company, dated March, 1864, in
which the following lueution of them
is made :

'"In the final adjustment with the
purchasing committee, of all outstand-
ing liabilities of the old compauy.
which by the terms of the bondholders
agreement for a reorganization,- - were
to be paid in first and second mortgage
Ixmds, it is probable that about $100,-00- 0

of the tirst mortgage, $82,000 of
the second preferred, and $38,000 of
the income bonds, may not be required
and may be ultimately cancelled !'

Two of the three members of the
Executive Committee were also mem-
bers of the purchasing committee.

"The only other fact we have been
able to ascertain with regard to them
is, that by examining the coupon ac-
count of the company contained in tbe
annual statement as early as 1S0C, they
appear to have been all issued and to
be outstanding as a liability upon the
company, without any apparent ex-
planation appearing in the published
statements or accounts of the com-
pany. These facts were called to the
attention of the Board of Directors
to, the President being in the choir,
and requested an explanation of these
facts which wight be within their
knowledge, and particularly from the
President, who was fainiUiar with the
details of the organization. The an-
swer which was received by us from
the President was that this corporation
had nothing to do with that surplus of
bonds, and the committed were refer-
red to Mr. Samuel J. Tilden for a de-
tailed explanation of the whole matter.

On returning to the city, we learned
that Mr. Tilden had sailed for Europe;
aud we, therefore, called upon Mr.
Butler for such explanation as he de-
sired to make, either as to what, in
fact, had become of the bonds, or what
iu law, was the nature of tbe claim
uuder which they had been disposed
of, or distributed? lie informed um

that in Mr. Tilden's absence he declined
to take the responsibility of making
any statement with regard to them.
He stated that it might be assumed
that the purchasing committee claimed
that the lionds left over after the reor-
ganization belonged to them personal-
ly ; but he would make no statement as
to what disposition was actually made,
of themjn this case. The claim that
the surplus bonds belonged to the
purchasing committee is eousidered by
us so absured, iu view of the facts, as
to require no comment."

THE CHARTER VIOLATED.
The facts above recited taken Trrbttt-n- nt

( IttenttutH from the rcix.rt of this
committee-- , nr.-- certainly damaging to
Mr. Til. leu, and his purchasing coiu-mi- tt

e; but tln-- y .b. not embrace all
the charges which the committee had
to make. Further ou in their report
they tell the story of a violation of the
charter, which it is best to give iu
their own words, and which runs as
follows:

EQUIPMENT BONDS.

"The last matter to which he called
the attention of the board was with
reference to the $300,000 10 per cent,
equipment mortgage bonds issued in
1870, and sold by the Directors in that
yeur Dl. A reference to the charter
of the company shows that this was in
direct violation of its "pacific provis-
ions with regard to the issue of the
mortgage bonds. The charter pro-
vides:

" 'And the said corporation may
make and Issue its bonds, of not lest
denomination than $l00each, payable
at such time and place, and bearing
such rates of interest, not exceeding
seven per cent per annum, payable
semi-annuall- y at such place or places
as it may deem expedient; and may
hypothecate or sell such bond within
or without this State, when issued, to
raise or borrow money at a price not
less tliau 80 cents on the dollar, ami ull
ittin r Iftinl.t tit be xhullbe W.l or

lit jfir.'
"That Is to ny, all the bonds which

the company could issue under its
charter must be seven per cent- - bonds,
or must be sold at par, one or the
other.

"These equipment bonds, bearing
interest at 10 per ceut., could not be
sold iiniler the charter, therefore
at less than par.. It wonld seem, there-
fore, to be the duty of the Directors of
the company, who had issued these
bonds in violation of the charter,
either to see to it that they were re-
duced to a seven per cent, bond, or
that the difference between dl and
par, with interest at 10 per cent, per
a:innm, since 1870. should be returned
to the treasury of the company. This,
claim, amounting at this tune to about
:.--, I W)0, seemed a proper claim for the
stockholders to make upon the Direc-
tors of the company, inasmuch a tlie
stockholders were not consulted with
reference to the issue of that bond,
the Directors having themselves as-
sumed the responsibility of it."
THE RIGHTS OF PREFERRED STOCKHOLDERS

VIOLATED.

Further on in the report of tbe com-
mittee are to be found the following
grave charges of a violation of the
rights of the preferred stockholders:

"Iu thateounection we eaiied the at-

tention of the board to the impropriety
aud illegality of whi;h they were guilty,
in recognizing the coupons upon these
bonds us a lieu npon the earnings of
the company, prior to the dividend op
ou the preferred stock. Since 1870,
when these bonds w-- re issued, tbe
coupons have been regularly paid; but
no cash dividends have been paid upon
the preferred stork, which is in direct
violation of the contract contained in
the second luortgagv of this company,
which secured the priorities of the-secon-

mortgage bonds of the prefer-
red stock.

The provision in the mortgage is ia
these words:

'Nor shall any deed of trust or mort-
gage creating n lien upon tbe property
herein liefore detcribed, iu priority to
the rights of the holder of the said
preferred CKj-itn- l stock, ever he made

y iIm mi.l St. Ixxl.- - Alton Si Terre
liante lCailroad Company, unlet a
majority iu the interest of tlie holders,
of the said preferred capital stock shall
have expressly consented thereto by
vote nt a meeting of such holders called
as aforesaid upou notice as aforesaid.

"This meeting has never been held,
and thecouseut of the preferred stock-
holders to the issue of this mortgage
has never been given. To make it ad-

ditionally secure that the preferred
stock should always have a hen upou
the net earnings iext after tbe second
mortgage bond, it was embodied in
the preferred stock certificate iu these
words : .

" 'This it-e- is entitled to dividends
At the rate of 7 per cent, per anuom.
payable anuualiy on the W OI

(Concluded on page.)


